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AGREEMENT
This Agreement is entered into as of this ¢2’£¢yof 1997, by and between
Clark Powell, an individual and representstive of the owners of Claims (heremafter referred t as
“Powell”) and Gypsum Resourcs Development, Inc., 2 Utah i (hueinaﬁﬂ‘mwas"ﬁm’),

Wmﬁﬁ,mmmmmammcmmwmmmm;m

WHEREAS.GRDmmaBmdmdep«itatZiauBmkleunﬁnym;UkathﬂyCNmy
mdﬁmBmuuafImdManaganaatﬁorthemdunaﬁmofﬂml\ﬁneml Claims; and

W,Mdﬂhﬂhmﬁmmmhmuﬂdahm;md
WHEREAS, GRDdsimtoassimﬂmedandRadamaﬁmwaowell;

NOW,THEREFORE,Momdduaﬁmoﬂhammnlpmﬂmmdbuaﬁuhmhmhd.mmeipt

and sufficiency of which is hereby acknowledged, the pasties, intending to be legally bound, contract and agree s
follows:

1. Subject to the provisions of the Minesite Reclamation and Bond Pledge Agreement (Attachment A),
GRD hereby assigs to Powell and Powell hereby accepts the assignment from GRD of the Band and
Agreement, with all their rights (including interest) and obligations.

y 4 ForanindeﬁnhepaiodbmmlmﬂlmﬁwyuuﬁmthednmhemfGRDamtopwm
Powell and Powell agrees to sell to GRD gypsum for $1.00 per ten; provided however, that: 8) GRD
shall bear all costs of extraction, including additional reclamation costs if any; and b) any GRD of
GRDmﬂdmmﬁmﬁmedamsbhnaadwulymmWMﬁwmm
for Powell according to Powell’s sole determination, inchuding opu:dmsotoppmmitiaswid\ 4
contractors ot lessees of Powell. Aﬂufomyea!s,ehhﬂpanymaywmmmkpwvisimbygvmg :
written notice of not less than ane year.

3. Powell shall own all stockpiled gypsum at the claim site. GRDtetaimﬂseridnbutna'theobli'glﬁm
to remove its screening equipment (grizzlies). Solmgasdxemingequipmm:umamsmsﬂ,

Powell has the right to use the equipment. Ats\mhﬁmastﬂmﬁmmamhgequimes
pmdmmgohgqummmpmumﬂmmmmm&mdmmscmmg

4. Exceptas WhmpmanmmMyawmmmm«obﬁpﬁmseuistm
to the other.

INWITNESSWHEREOF,thepmﬁshavem\mdﬂxisAgwumﬁ:beamudmd
delivered as of the date first above written.
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